
Date Time Country Economic Data Measures Forecast Previous

10-Aug  2:00pm EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

-16 -18.2

10-Aug 7:30pm USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry
0 5.40M

11-Aug 2:30pm EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

55.3 59.6

11-Aug 2:30pm EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

55 59.3

11-Aug 3:30pm USD NFIB Small Business Index Level of a composite index based on surveyed small businesses 101.7 100.6

11-Aug 6:00pm USD Core PPI m/m
Change in the price of finished goods and services sold by producers,

excluding food and energy
0.001 -0.003

11-Aug 6:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

0.003 -0.002
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Date Time Country Economic Data Measures Forecast Previous

12-Aug 2:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.101 0.124

12-Aug Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 -0.46|1.8

12-Aug 6:00pm USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.003 0.006

12-Aug 6:00pm USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.002 0.002

12-Aug 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -7.4M

12-Aug 8:30pm USD FOMC Member Kaplan Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

12-Aug 10:31pm USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.65|2.6

12-Aug 11:30pm USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month
0 -864.1B



Date Time Country Economic Data Measures Forecast Previous

13-Aug 11:30am EUR German Final CPI m/m Change in the price of goods and services purchased by consumers -0.005 -0.005

13-Aug 11:30am EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

0.004 0.006

13-Aug 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

1200K 1186K

13-Aug 6:00pm USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services
0.006 0.014

13-Aug 8:00pm USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 33B

13-Aug 10:31pm USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.33|2.5

14-Aug 12:15pm EUR French Final CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.004 0.004

14-Aug 2:30pm EUR Flash Employment Change q/q Change in the number of employed people 0 -0.002



Date Time Country Economic Data Measures Forecast Previous

14-Aug 2:30pm EUR Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
-0.121 -0.121

14-Aug 2:30pm EUR Trade Balance
Difference in value between imported and exported goods and services

during the reported month
18.0B 8.0B

14-Aug 6:00pm USD Core Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0 0.073

14-Aug 6:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0 0.075

14-Aug 6:00pm USD Prelim Nonfarm Productivity q/q

Productivity and labor-related inflation are directly linked - a drop in a

worker's productivity is equivalent to a rise in their wage. When

businesses pay more for labor the higher costs are usually passed on

to the consumer

0 -0.009

14-Aug 6:00pm USD Prelim Unit Labor Costs q/q
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0 0.051

14-Aug 6:45pm USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer

0 0.686

14-Aug 6:45pm USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0 0.054



Date Time Country Economic Data Measures Forecast Previous

14-Aug 7:30pm USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
0 72.5

14-Aug 7:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0 -0.023

14-Aug 7:30pm USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise

0 0.03

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



The Bank of England said it expected Britain’s economy to take longer to get back to its size before the coronavirus pandemic struck and it warned of possible risks from

taking interest rates below zero. The BoE, announcing no change to its key interest rate which stands at just 0.1% or its huge bond-buying programme, said it expected the

economy would not recover its end-2019 size until the end of next year. In May, it had said it thought it might take until the second half of 2021 for the economy to get back

to its pre-crisis size. The BoE also said its review of whether to take rates below zero was ongoing but such a move could hurt banks’ balance sheets. “The MPC will continue

to review the appropriateness of a negative policy rate as a policy tool alongside its broader toolkit,” it said. “The MPC has other instruments available — for example, asset

purchases and forward guidance. The MPC will continue to assess the appropriate monetary policy stance and will keep the appropriate tools for achieving its remit —

including negative policy rates — under review.”

KEY DEVELOPMENTS – INTERNATIONAL

Japan’s household spending fell at a much slower pace in June than in the previous month as the economy re-opened from lockdown measures to contain the coronavirus

pandemic, offering some hope of a moderate recovery later this year. But the recovery was driven largely by the government’s blanket cash payouts to households, which

were spent on big ticket items like television sets, personal computers and sofas. That cast some doubt on the sustainability of the rebound, particularly as rising COVID-19

infections nationwide have forced the government to request citizens hold off on unnecessary travel and work from home as much as possible. Household spending in June

declined 1.2% from a year earlier, government data showed on Friday, less than a median market forecast for a 7.5% drop. It followed a record 16.2% drop in May, when

consumers were still heeding authorities’ calls to stay home to contain the pandemic. Those emergency steps were lifted in late May. Compared with the previous month,

household spending jumped 13.0% in June to mark the biggest increase on record as the government’s cash payouts offset a steady drop in regular wages. 

India’s central bank kept interest rates on hold on Thursday as it sought to contain a rise in retail inflation, though it vowed to keep policy sufficiently loose to help revive

growth in the coronavirus-battered economy. Reserve Bank of India (RBI) Governor Shaktikanta Das said space for monetary policy easing remains, but the central bank will

ensure inflation stays within its target range. To ease debt strains on companies and lenders, the RBI said it would allow restructuring of corporate and personal loans by

banks, a move that was widely awaited by the industry. The RBI has already reduced the repo rate by a total of 115 bps since February, on top of the 135 bps in an easing

cycle last year. “Given the uncertainty surrounding the inflation outlook and extremely weak state of the economy in the midst of an unprecedented shock from the ongoing

pandemic, the MPC decided to keep the policy rate on hold,” Das said. The committee, however, unanimously decided to continue to keep its accommodative policy stance

“as long as necessary to revive growth”. The country was placed under one of the strictest lockdowns in the world in late March for more than two months to halt the spread

of the coronavirus. The government gradually eased restrictions in June although infections continue to rise.

U.S. services industry activity gained momentum in July as new orders jumped to a record high, but hiring declined, supporting views that the labor market recovery was

faltering amid a resurgence in new COVID-19 infections across the country. The Institute for Supply Management (ISM) said its non-manufacturing activity index increased

to a reading of 58.1 last month, the highest since March 2019, from 57.1 in June. The index slumped to 41.8 in April, which was the lowest reading since March 2009. A

reading above 50 indicates growth in the services sector, which accounts for more than two-thirds of U.S. economic activity. Economists polled by Reuters had forecast the

index increasing to a reading of 55 in July. The report followed the ISM's manufacturing survey on Monday showing factory activity racing to a 16-month high in July. The

upbeat ISM surveys are, however, at odds with high frequency data such as weekly applications for unemployment benefits that have suggested the economic recovery that

started in May, with the reopening of businesses, was slowing.Coronavirus cases have sky-rocketed, especially in the densely populated South and West regions where

authorities in hard-hit areas are closing businesses again and pausing reopenings. 

U.S. private employers hired far fewer workers than expected in July as companies exhausted loans to help with wages and new COVID-19 infections flared up across the

country, supporting the view that the nascent economic recovery was faltering. While other data showed activity in the vast services sector gained momentum in July as new

orders raced to a record high, hiring declined. The reports, together with a recent rise in applications for unemployment benefits, suggest job growth pulled back sharply in

July. The Labor Department will publish July's employment report on Friday.The ADP National Employment Report showed private payrolls increased by 167,000 jobs last

month after jumping by 4.314 million in June. Hiring weakened across the board last month. Payrolls for medium-sized businesses with 50 to 499 employees fell 25,000. The

sharp step-down in hiring was attributed to the expiration of the U.S. government's Paycheck Protection Program (PPP) and the resurgence in coronavirus cases. California,

Texas and Florida account for a third of the nation's employment. Labor markets in the Midwest have been strong, but that could change as the region battles a surge in new

COVID-19 cases.
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